VNN: The explanation for the audit opinion in reviewed semi-annual financial statement 2013

On 29/08/2012, Vietnamnet Investment Joint Stock Company explains the audit opinion in reviewed semi-annual financial statement 2013 as follows:

- Before 30/06/2013, the Company purchased the assets – real estate at Group 5, Thuong Thanh, Long Bien, Hanoi and land lot No. 89-on the map No. 28 Ngoc Chi Village – Vinh Ngoc – Dong Anh – Hanoi in amount of VND 5.5 billion. However, in the process of completing the documents to transfer ownership, the Company has not recorded the increase in the cost of the investment real estate but noted on the advance payment account to sellers.

- On 30/06/2013, the auditor asks the Company to set up the provision for the long-term investment into Vietnamnet An Cuong Joint Stock Company. However, An Cuong Company has enough revenue to pay cost and gets the profit in near future.

- At the time of issuing the result report on reviewing, some debts of the receivables and advance payments to sellers have not been defined. Partly, the related units did not define timely; partly some units have changed address and phone numbers, so can’t send to right address to define the debts. However, these debts have been set up the provision fully by the Company. 
